DNS: Explanation for explanation for different profit of Q.I/ 2016 year on year
On 20 Apr 2016, Da Nang Steel Joint Stock Company explained the different profit of Q.I/ 2016 year on year as follows:
Profit after tax of Q.I/ 2016: VND 1,845,047,599

Profit after tax of Q.I/ 2015: VND – 17,645,449,200

Reasons:

In Q.I/ 2016, the net revenue increased by 15.32% compared to Q.I/ 2015; the cost of goods sold rose by 6.3%, which make gross profit reach 11.9 billion dongs.

The financial expense of Q.I/ 2016 rose by 19.69% mainly because the loan interest rose and inventory value of Q.I/ 2016 increased year on year.
The sales expense decreased by 49.55% year on year because the customers were nearby, which reduced the transport cost.

